


























Canadian Public Health Association
Notes to Financial Statements

December 31, 2015

2. Inventory
2015 2014

Publications S 27,740 S 41,465

The total amount of inventory recognized as an expense during the year was $20,716 (2014 -
$19,162) and is included in the publication expense.

3. Investments

2015 2014
Government bonds S 204,495 § 204,495
Mutual funds - investment savings 137,258 331,537

$ 341,753 § 536,032

4, Tangible Capital Assets

2015 2014
Accumulated Accumulated
Cost Amortization Cost Amortization

Computer equipment $ 18,676 § 18,676 § 18,676 S 18,676
Equipment 194,615 194,615 194,615 194,615
Computer software 48,513 48,513 48,513 48,513

S 261,804 § 261,804 $ 261,804 § 261,804

Net book value S s
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Canadian Public Health Association
Notes to Financial Statements

December 31, 2015

5.

Deferred Revenues

Deferred revenues represent revenues received from various private and government sources
as well as journal subscriptions and memberships. The breakdown is as follows:

2015 2014
Deferred revenues - projects and conferences
Balance, beginning of year $ 165,579 § 509,366
Plus: amounts received 2,183,859 1,697,629
Less: amounts recognized as revenues in the year (1,639,015) (2,041,416)
Balance, end of year 710,423 165,579
Deferred revenues - other
Journal subscriptions 67,146 72,399
Memberships 30,577 31,086
Total deferred revenue $ 808,146 § 269,064

Contractual Obligations

The Association entered into a lease agreement for its premises that expires in January
2018. The Association is subject to maintenance and realty tax apportionments in addition
to the base rent payments. The future annual base rent payments, excluding maintenance
and realty tax apportionments, are:

2016 S 50,468
2017 50,468
2018 4,205

S 105,141

The Association has commitments under various equipment leases with expiry dates between
April 2016 and November 2020. The minimum payments under these leases are as follows:

2016 S 17,787
2017 17,429
2018 13,533
2019 8,079
2020 7,406

) 64,234

11



Canadian Public Health Association
Notes to Financial Statements

December 31, 2015

National Office Revenues

National Office revenues include contributions of $119,501 (2014 - $477,903) from ongoing
and completed projects and conferences.

Financial Instruments

Credit risk
The Association is exposed to credit risk for its accounts receivable. The Association

provides credit to its members in the normal course of its operations.

Interest rate risk

Fixed rate instruments subject the Association to a fair value risk. The Association is
exposed to this risk for its investments in bonds. The risk associated with investments is
reduced to a minimum since these assets are invested in Guaranteed investment certificates

and in government bonds.

Other price risk
The Association is exposed to other price risk through its investments in mutual funds.
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